IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

CLOVER TECHNOLOGIES GROUP, LLC, et al.,' Case No. 19-12680 (KBO)

Debtors. (Jointly Administered)

N N N N N N N N

Re: Docket Nos. 4, 5, 6, 62

NOTICE OF (I) COMMENCEMENT OF PREPACKAGED CHAPTER 11
BANKRUPTCY CASES, (II) COMBINED HEARING ON THE DISCLOSURE STATEMENT,
CONFIRMATION OF THE JOINT PREPACKAGED CHAPTER 11 PLAN, AND RELATED
MATTERS, AND (II) RELATED OBJECTION AND BRIEFING DEADLINES

NOTICE IS HEREBY GIVEN as follows:

On December 16, 2019 (the “Petition Date”), Clover Technologies Group, LLC and certain of
its affiliates, as debtors and debtors in possession in the above-captioned chapter 11 cases (collectively,
the “Debtors”), filed voluntary petitions for relief under chapter 11 of title 11 of the United States
Code, 11 U.S.C. §§ 101-1532 (the “Bankruptcy Code”) in the United States Bankruptcy Court for the
District of Delaware (the “Bankruptcy Court”). On December 17, 2019, the Debtors filed a proposed
joint prepackaged chapter 11 plan of reorganization [Docket No. 4] (the “Plan”)? and proposed
disclosure statement [Docket No. 5] (the “Disclosure Statement”) pursuant to sections 1125 and
1126(b) of the Bankruptcy Code. Copies of the Plan and the Disclosure Statement may be obtained
upon request of the Debtors’ proposed counsel at the address specified below and are on file with the
Clerk of the Bankruptcy Court, 824 North Market Street, 3rd Floor, Wilmington, Delaware 19801,
where they are available for review between the hours of 8:00 a.m. to 4:00 p.m., prevailing Eastern
Time. The Plan and the Disclosure Statement also are available for inspection for a fee on the
Bankruptcy Court’s website at www.deb.uscourts.gov or free of charge on the Debtors’ restructuring
website at https://cases.stretto.com/Clover.

The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification number,
are: Clover Technologies Group, LLC (9236); 4L Holdings Corporation (0292); 4L Technologies Inc. (5035); Clover
Ithaca Properties, LLC (9236); Refurb Holdings, LLC (1230); Clover Wireless, LLC (0313); and Valu Tech
Outsourcing, LLC (3563). The location of the Debtors’ service address in these chapter 11 cases is: 5850 Granite
Parkway, Suite 720, Plano, Texas 75024.

Capitalized terms used but not otherwise defined herein have the meanings ascribed to them in the motion or the Plan,
as applicable. The statements contained herein are summaries of the provisions contained in the Plan and Disclosure
Statement and do not purport to be precise or complete statements of all the terms and provisions of the Plan or
documents referred therein. To the extent there is a discrepancy between the terms herein and the Plan or
Disclosure Statement, the Plan or Disclosure Statement, as applicable, shall govern and control. For a more detailed
description of the Plan, please refer to the Disclosure Statement.



Information Regarding the Plan and Disclosure Statement

Voting Record Date. The voting record date is December 13, 2019, which was the date for
determining which Holders of Claims or Interests in Class 3 and Class 7 of the Plan were entitled to
vote.

Objections to the Plan and Disclosure Statement. The deadline for filing objections (each,
an “Objection”) to the Plan and Disclosure Statement, or the proposed assumption of Executory
Contracts and Unexpired Leases, is January 15, 2020, at 5:00 p.m., prevailing Eastern Time (the
“Confirmation Objection Deadline). Any such Objections must: (a) be in writing; (b) comply with
the Bankruptcy Rules and the Local Rules; (c) state the name and address of the objecting party and
the amount and nature of the Claim or Interest owned by such entity; (d) state with particularity the
legal and factual basis for such objections, and, if practicable, a proposed modification to the Plan or
Disclosure Statement that would resolve such objections; and (e) be filed with the Bankruptcy Court
with proof of service thereof and served upon the Notice Parties (as defined herein) so as to be actually
received by the Confirmation Objection Deadline.

Objections must be filed with the Bankruptcy Court and served so as to be actually received
no later than January 15, 2020, at 5:00 p.m., prevailing Eastern Time, by those parties who have
filed a notice of appearance in the Debtors’ chapter 11 cases as well as the following parties (the
“Notice Parties™):

The Debtors: Clover Technologies Group, LLC
5850 Granite Parkway, Suite 720,
Plano, Texas 75024
Attention: Richard X. Fischer
Email: rich.fischer@cloverwireless.com

with copies to:

Kirkland & Ellis LLP

601 Lexington Avenue

New York, New York, 10022

Facsimile: (212) 446-4900

Attention: Joshua A. Sussberg, P.C., Matthew C.

Fagen, Francis Petrie, and Gary Kavarsky

Email: joshua.sussberg@kirkland.com
matthew.fagen@kirkland.com
francis.petrie@kirkland.com
gary.kavarsky@kirkland.com

-and-

Kirkland & Ellis LLP
300 North LaSalle
Chicago, Illinois 60654
Attention: Dan Latona



Email: dan.latona@kirkland.com
-and-

Klehr Harrison Harvey Branzburg LLP

919 N. Market Street, Suite 1000

Wilmington, Delaware 19801

Telephone: (302) 426-1189

Facsimile: (302) 426-9193

Attention: Domenic E. Pacitti and Michael W.

Yurkewicz

Email: dpacitti@klehr.com
myurkewicz@klehr.com

-and-

Klehr Harrison Harvey Branzburg LLP
1835 Market Street, Suite 1400
Philadelphia, Pennsylvania 19103
Telephone: (215) 569-3007

Facsimile: (215) 568-6603

Attention: Morton R. Branzburg
Email: mbranzburg@klehr.com



Counsel to the Consenting Term Loan
Lenders:

U.S. Trustee:

To each Consenting Term Loan Lender at the addresses
or e-mail addresses set forth in the Restructuring
Support Agreement the Consenting Term Loan
Lender’s signature page to the Restructuring Support
Agreement (or to the signature page to a Joinder or
Transfer Agreement in the case of any Consenting
Term Loan Lenders that becomes a party thereto after
the Restructuring Support Agreement effective date)

with copies to:

Gibson, Dunn & Crutcher LLP

200 Park Avenue

New York, New York 10166

Attention: Scott J. Greenberg, Michael J. Cohen,

Steven A. Domanowski, and Matthew P. Porcelli

Email: sgreenberg@gibsondunn.com
mcohen@gibsondunn.com
sdomanowski@gibsondunn.com
mporcelli@gibsondunn.com

and-

Pachulski, Stang, Ziehl & Jones LLP
919 North Market Street, 17" Floor
Wilmington, DE 19801

Telephone: (302)-652-4100
Facsimile: (302)-652-4400
Attention: Laura Davis Jones
Email: Ljones@pszjlaw.com

Office of the United States Trustee

for the District of Delaware

844 King Street, Suite 2207, Lockbox 35
Wilmington, Delaware 19801

Attention: Jane M. Leamy

Email: jane.m.leamy@usdoj.gov



UNLESS AN OBJECTION IS TIMELY SERVED AND FILED IN ACCORDANCE
WITH THIS NOTICE IT MAY NOT BE CONSIDERED BY THE BANKRUPTCY COURT.

YOU ARE ADVISED TO CAREFULLY REVIEW AND CONSIDER THE PLAN,
INCLUDING THE RELEASE, EXCULPATION, DISCHARGE, AND INJUNCTION
PROVISIONS, AS YOUR RIGHTS MIGHT BE AFFECTED.

Summary of Plan Treatment

The following chart summarizes the treatment provided by the Plan to each Class of Claims
against and Interests in the Debtors, and indicates the voting status of each Class.

. . . Projected Plan
Class Claim or Interest Status Voting Rights Rz (%)
. . . Not Entitled to Vote o
1 Other Secured Claims Unimpaired (Deemed to Accept) 100%
. . . . Not Entitled to Vote o
2 Other Priority Claims Unimpaired (Deemed to Accept) 100%
3 Ter?“ Loan Secured Impaired Entitled to Vote 65%-77%
Claims
General Unsecured . . Not Entitled to Vote o
4 Claims Unimpaired (Deemed to Accept) 100%

. . . . Not Entitled to Vote 0/ Mo
5 Intercompany Claims Unimpaired / Impaired (Deemed to Accept or Reject) 100% / 0%

. . . Not Entitled to Vote 0/ 1 Mo
6 Intercompany Interests Unimpaired / Impaired (Deemed to Accept or Reject) 100% / 0%

7 Existing Equity Interests Impaired Entitled to Vote 0%3

Discharge, Injunctions, Exculpation, and Releases

Please be advised that the Plan contains certain release, exculpation, discharge, and injunction
provisions as follows:

Relevant Definitions

“Exculpated Party” means, collectively, and in each case in its capacity as such: (a) the Debtors and
the Reorganized Debtors; and (b) with respect to each of the foregoing entities, each such Entity’s
current and former predecessors, successors, Affiliates (regardless of whether such interests are held
directly or indirectly), subsidiaries, direct and indirect equity holders, and advisors.

“Released Party” means collectively, and in each case in its capacity as such: (a) the Debtors and the
Reorganized Debtors; (b) the Secured Parties; (¢) the Term Loan Agent; (d) the Sponsors; (¢) the
Consenting Stakeholders; (f) with respect to each of the foregoing Entities in clauses (a) through (e),

3 Pursuant to the Plan, Holders of Existing Equity Interests shall receive New Warrants that have de minimis value.



each such Entity’s current and former predecessors, successors, Affiliates (regardless of whether such
interests are held directly or indirectly), subsidiaries, direct and indirect equity holders, and funds; and
(g) with respect to each of the foregoing Entities in clauses (a) through (f), each of their respective
current and former directors, officers, members, employees, partners, managers, independent
contractors, agents, representatives, principals, professionals, consultants, financial advisors,
attorneys, accountants, investment bankers, and other professional advisors (with respect to clause (f),
each solely in their capacity as such); provided, however, that any Holder of a Claim or Interest in a
voting Class that objects to the Plan and votes to reject the Plan (and thereby opts out of the releases)
shall not be a “Released Party.”

“Releasing Parties” means, collectively, and in each case in its capacity as such: (a) the Debtors and
the Reorganized Debtors; (b) the Consenting Term Loan Lenders; (c) the Term Loan Agent; (d) the
Sponsors; (e) with respect to each of the foregoing Entities in clauses (a) through (d), each such
Entity’s current and former predecessors, successors, Affiliates (regardless of whether such interests
are held directly or indirectly), subsidiaries, direct and indirect equity holders, and funds; (f) with
respect to each of the foregoing Entities in clauses (a) through (¢), each of their respective current and
former directors, officers, members, employees, partners, managers, independent contractors, agents,
representatives, principals, professionals, consultants, financial advisors, attorneys, accountants,
investment bankers, and other professional advisors (with respect to clause (e), each solely in their
capacity as such); and (k) all Holders of Claims and Interests not described in the foregoing clauses
(a) through (f); provided, however, that any Holder of a Claim or Interest that (1) votes to reject the
Plan and (2) objects to the releases in the Plan, shall not be a “Releasing Party” for purposes of the
Plan.

RELEASES BY THE DEBTORS

Pursuant to section 1123(b) of the Bankruptcy Code, for good and valuable
consideration, on and after the Effective Date, each Released Party is deemed released and
discharged by the Debtors, the Reorganized Debtors, and their Estates from any and all Causes
of Action, including any derivative claims asserted on behalf of the Debtors, that the Debtors,
the Reorganized Debtors, or their Estates would have been legally entitled to assert in their own
right (whether individually or collectively) or on behalf of the Holder of any Claim or Interest,
or that any Holder of any Claim or Interest could have asserted on behalf of the Debtors, based
on or relating to, or in any manner arising from, in whole or in part:

(a) the Debtors, the Debtors’ restructuring efforts, intercompany transactions, the
formulation, preparation, dissemination, negotiation, or filing of the Restructuring Support
Agreement;

(b) any Restructuring Transaction, contract, instrument, release, or other agreement
or document (including providing any legal opinion requested by any Entity regarding any
transaction, contract, instrument, document, or other agreement contemplated by the Plan or
the reliance by any Released Party on the Plan or the Confirmation Order in lieu of such legal
opinion) created or entered into in connection with the Restructuring Support Agreement, the
Disclosure Statement, or the Plan, including any Claims (whether direct or derivative),
obligations, rights, suits, damages, Causes of Action (whether direct or derivative), remedies,



and liabilities whatsoever based on or relating to, or in any manner arising from, in whole or in
part the negotiation, formulation, or preparation of the Imaging Sale and Imaging Sale
Definitive Agreement; provided that if the closing of the Imaging Sale has occurred, the Debtors,
the Reorganized Debtors, and their Estates acknowledge (i) the granting, effectiveness, and
enforceability of the Imaging Sale Releases and (ii) that the Imaging Sale Released Claims shall
not be preserved or retained, whether pursuant to section 1123(b)(3)(B) of the Bankruptcy Code
or otherwise;

(c) the Chapter 11 Cases, the Disclosure Statement, the Plan, the filing of the Chapter
11 Cases, the pursuit of Confirmation, the pursuit of Consummation, the administration and
implementation of the Plan, including the issuance or distribution of Securities pursuant to the
Plan, or the distribution of property under the Plan or any other related agreement; or

(d) any other act or omission, transaction, agreement, event, or other occurrence, in
each case relating to any of the foregoing (a), (b), or (c¢), taking place on or before the Effective
Date.

Notwithstanding anything to the contrary in the foregoing, the releases set forth above
do not release any post-Effective Date obligations of any party or Entity under the Plan, any
Restructuring Transaction, or any document, instrument, or agreement (including those set
forth in any Definitive Documentation or other document or disclosure included with or
contained in the Plan Supplement) executed to implement the Plan.

RELEASES BY HOLDERS OF CLAIMS AND INTERESTS OF THE DEBTORS

As of the Effective Date, each Releasing Party is deemed to have released and discharged
each Debtor, Reorganized Debtor, and Released Party from any and all Causes of Action,
including any derivative claims asserted on behalf of the Debtors, that such Entity would have
been legally entitled to assert (whether individually or collectively), based on or relating to, or
in any manner arising from, in whole or in part:

(a) the Debtors, the Debtors’ restructuring efforts, intercompany transactions, the
formulation, preparation, dissemination, negotiation, or filing of the Restructuring Support
Agreement;

(b) any transaction that is part of the Restructuring Transactions, contract,
instrument, release, or other agreement or document (including providing any legal opinion
requested by any Entity regarding any transaction, contract, instrument, document, or other
agreement contemplated by the Plan or the reliance by any Released Party on the Plan or the
order confirming the plan in lieu of such legal opinion) created or entered into in connection
with the Restructuring Support Agreement, the Disclosure Statement, or the Plan, including any
Claims (whether direct or derivative), obligations, rights, suits, damages, Causes of Action
(whether direct or derivative), remedies, and liabilities whatsoever based on or relating to, or in
any manner arising from, in whole or in part the negotiation, formulation, or preparation of the
Imaging Sale and Imaging Sale Definitive Agreement; provided that if the closing of the Imaging
Sale has occurred, each Releasing Party acknowledges (i) the granting, effectiveness, and
enforceability of the Imaging Sale Releases



and (ii) that the Imaging Sale Released Claims shall not be preserved or retained, whether
pursuant to section 1123(b)(3)(B) of the Bankruptcy Code or otherwise;

(c) the Chapter 11 Cases, the Disclosure Statement, the Plan, the filing of the Chapter
11 Cases, the pursuit of Confirmation, the pursuit of Consummation, the administration and
implementation of the Plan, including the issuance or distribution of Securities pursuant to the
Plan, or the distribution of property under the Plan or any other related agreement; or

(d) any other act or omission, transaction, agreement, event, or other occurrence, in
each case relating to any of the foregoing (a), (b), or (c), taking place on or before the Effective
Date.

Notwithstanding anything to the contrary in the foregoing, the releases set forth above
do not release any post-Effective Date obligations of any party or Entity under the Plan, any
Restructuring Transaction, or any document, instrument, or agreement (including those set
forth in any Definitive Documentation or other document or disclosure included with or
contained in the Plan Supplement) executed to implement the Plan.

RELEASE OF LIENS

Except (a) with respect to the Liens securing (1) the Exit Facility, (2) the Take-Back Term
Loan Facility, (3) Other Secured Claims that are Reinstated pursuant to the Plan, and (4)
obligations pursuant to Executory Contracts and Unexpired Leases assumed pursuant to the
Plan, or (b) as otherwise provided in the Plan or in any contract, instrument, release, or other
agreement or document created pursuant to the Plan, on the Effective Date, all mortgages, deeds
of trust, Liens, pledges, or other security interests against any property of the Estates and,
subject to the consummation of the applicable distributions contemplated in the Plan, shall be
fully released and discharged, at the sole cost of and expense of the Reorganized Debtors, and
the Holders of such mortgages, deeds of trust, Liens, pledges, or other security interests shall
execute such documents as may be reasonably requested by the Debtors or the Reorganized
Debtors, as applicable, to reflect or effectuate such releases, and all of the right, title, and interest
of any Holders of such mortgages, deeds of trust, Liens, pledges, or other security interests shall
revert to the Reorganized Debtor and its successors and assigns.

EXCULPATION

Except as otherwise specifically provided in the Plan, no Exculpated Party shall have or
incur, and each Exculpated Party is hereby released and exculpated from any Cause of Action
for any claim related to any act or omission in connection with, relating to, or arising out of, the
Chapter 11 Cases, the formulation, preparation, dissemination, negotiation, filing, or
termination of the Restructuring Support Agreement and related prepetition transactions, the
Disclosure Statement, the Plan, or any Restructuring Transaction, contract, instrument, release
or other agreement or document (including providing any legal opinion requested by any Entity
regarding any transaction, contract, instrument, document, or other agreement contemplated
by the Plan or the reliance by any Exculpated Party on the Plan or the Confirmation Order in
lieu of such legal opinion) created or entered into in connection with the Disclosure Statement
or the Plan, the filing of the Chapter 11 Cases, the pursuit of Confirmation, the pursuit of



Consummation, the administration and implementation of the Plan, including the issuance of
Securities pursuant to the Plan, or the distribution of property under the Plan or any other
related agreement, except for claims related to any act or omission that is determined in a Final
Order to have constituted actual fraud, willful misconduct, or gross negligence, but in all
respects such Entities shall be entitled to reasonably rely upon the advice of counsel with respect
to their duties and responsibilities pursuant to the Plan. The Exculpated Parties have, and, upon
completion of the Plan shall be deemed to have, participated in good faith and in compliance
with the applicable laws with regard to the solicitation of, and distribution of, consideration
pursuant to the Plan and, therefore, are not, and on account of such distributions shall not be,
liable at any time for the violation of any applicable law, rule, or regulation governing the
solicitation of acceptances or rejections of the Plan or such distributions made pursuant to the
Plan.

INJUNCTION

Except as otherwise expressly provided in the Plan or the Confirmation Order, all
Entities that have held, hold, or may hold Claims or Interests that have been released pursuant
to the Plan, shall be discharged pursuant to the Plan, or are subject to exculpation pursuant to
the Plan, are permanently enjoined, from and after the Effective Date, from taking any of the
following actions against, as applicable, the Debtors, the Reorganized Debtors, or the Released
Parties: (i) commencing or continuing in any manner any action or other proceeding of any
kind on account of or in connection with or with respect to any such Claims or Interests;
(ii) enforcing, attaching, collecting, or recovering by any manner or means any judgment,
award, decree, or order against such Entities on account of or in connection with or with respect
to any such Claims or Interests; (iii) creating, perfecting, or enforcing any lien or encumbrance
of any kind against such Entities or the property or the estates of such Entities on account of or
in connection with or with respect to any such claims or interests; (iv) asserting any right of
setoff, subrogation, or recoupment of any kind against any obligation due from such Entities or
against the property of such Entities on account of or in connection with or with respect to any
such Claims or Interests unless such Entity has timely asserted such setoff right in a document
filed with the Bankruptcy Court explicitly preserving such setoff, and notwithstanding an
indication of a Claim or Interest or otherwise that such Entity asserts, has, or intends to preserve
any right of setoff pursuant to applicable law or otherwise; and (v) commencing or continuing
in any manner any action or other proceeding of any kind on account of or in connection with
or with respect to any such Claims or Interests released or settled pursuant to the Plan.

Hearing on Confirmation of the Plan and the Adequacy of the Disclosure Statement

The hearing to consider the adequacy of the Disclosure Statement, any objections thereto,
confirmation of the Plan, any objections thereto, any objections to the proposed assumption of
Executory Contracts and Unexpired Leases, and any other matter that may properly come before the
Bankruptcy Court (the “Combined Hearing”) will be held before the Honorable Karen B. Owens,
United States Bankruptcy Judge, in Courtroom 3 of the United States Bankruptcy Court, 824 North
Market Street, Wilmington, Delaware, 19801, on January 22, 2020, at 10:00 a.m., prevailing Eastern
Time. Please be advised that the Combined Hearing may be continued from time to time by the
Bankruptcy Court or the Debtors without further notice other than by such adjournment being




announced in open court or by a notice of adjournment filed with the Bankruptcy Court and served on
other parties entitled to notice.

Assumption of Executory Contracts and Unexpired Leases

On the Effective Date, except as otherwise provided in the Plan or in any contract, instrument,
release, indenture, or other agreement or document entered into in connection with the Plan, all
Executory Contracts and Unexpired Leases shall be deemed assumed, without the need for any further
notice to or action, order, or approval of the Bankruptcy Court, as of the Effective Date under section
365 of the Bankruptcy Code, and regardless of whether such Executory Contract or Unexpired Lease
is identified on the Assumed Executory Contract and Unexpired Lease List, unless such Executory
Contract and Unexpired Lease: (a) was assumed or rejected previously by the Debtors; (b) previously
expired or terminated pursuant to its own terms; (c) is the subject of a motion to reject filed on or
before the Effective Date; or (d) is identified on the Rejected Executory Contract and Unexpired Lease
List.

Entry of the Confirmation Order shall constitute a Bankruptcy Court order approving the
assumption, assumption and assignment, or rejection, as applicable, of such Executory Contracts or
Unexpired Leases as set forth in the Plan, the Assumed Executory Contract and Unexpired Lease List,
and the Rejected Executory Contract and Unexpired Leases List, as applicable, pursuant to sections
365(a) and 1123 of the Bankruptcy Code. Unless otherwise indicated, assumptions, assumptions and
assignments, or rejections of Executory Contracts and Unexpired Leases pursuant to the Plan are
effective as of the Effective Date. Each Executory Contract or Unexpired Lease assumed pursuant to
the Plan or by Bankruptcy Court order but not assigned to a third party before the Effective Date shall
re-vest in and be fully enforceable by the applicable contracting Reorganized Debtor in accordance
with its terms, except as such terms may have been modified by the provisions of the Plan or any order
of the Bankruptcy Court authorizing and providing for its assumption under applicable federal law.
Any motions to assume Executory Contracts or Unexpired Leases pending on the Effective Date shall
be subject to approval by the Bankruptcy Court on or after the Effective Date by a Final Order.
Notwithstanding anything to the contrary in the Plan, the Debtors or the Reorganized Debtors, as
applicable, reserve the right to alter, amend, modify, or supplement the Rejected Executory Contract
and Unexpired Lease List and the Assumed Executory Contract and Unexpired Lease List at any time
through and including thirty (30) days after the Effective Date.

To the maximum extent permitted by law, to the extent that any provision in any
Executory Contract or Unexpired Lease assumed or assumed and assigned pursuant to the Plan
restricts or prevents, purports to restrict or prevent, or is breached or deemed breached by, the
assumption or assumption and assignment of such Executory Contract or Unexpired Lease (including
any “change of control” provision), then such provision shall be deemed modified such that the
transactions contemplated by the Plan shall not entitle the non-Debtor party thereto to terminate such
Executory Contract or Unexpired Lease or to exercise any other default-related rights with respect
thereto.
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